
McKnew's.
"Strictly reliable qualities."

Business Hours 8 a.m. to a p.m.

CREATIONS OF SPRING.
New Suits---New Skirts---New Silk

Waists---New Wash
Walstst

Cute Little Spring Jackets for the
Children.

One e-innot visit McKnew's without a desire to

possess the beautiful New Suits, Silk Waists and
Wash Waists. The cute little Spring Jackets for
children are simply Irresistible.
All the proper styles are shown in the New

Spring Sults-at very reausable prices.
legant, Shapely Flare SHirts- latest styles-sm

plain and ame trimmed.
Beautiful New Spring Oblorings in Silk Waists.

Wim.H.McKnew,933Pa.Av
mh

NO MORE GRIPS
New Line Now Open to

the Public.
TAKE THE C. C. C. ROtTE TO CERTAIN RE-

LIEF rrHOUT A GRIP OR GRIPE-
FARE, 10e.--GET PASSAGE AT

ANY DRUG STORE.
Io more gripS. Russian or any other kWst. -

That Is the verdict of the traveling public who
have gown tired after years of experience with
the grips and gripes of pill form and liquid pr-
gatives.
To open the bowels naturally, easily, without

disagreeable feelings or results, has been the
p-blem before modern science, which has been
solved In Casearets Candy Cathartic.
COacarets are the ideal laxative, harmless, purely

vegetable, mild yet positive. They make the liver
lively, prevent sour stomach, purify the blood, reg-
ulate the bowels perfectly.
They cure constipation. We want you to believe

this, as It is the truth. backed by an absolute
guarantee. If Onscarets do not cure any case of
constipation. purchase money will be refundedL
Go buy and try Cascarets today. It's what they

do. not what we say they do, that proves their
merit. All druggists, 10c., 25c. or 50c., or mailed
for priee. S-nd for booklet and free sample. Ad-
dress Sterling Remedy Co., Chicago; Montreal,
Can., or New York.

This is the CASCARET tablet.
Every tablet of the only genuineCC !-.ascarets bears the magic letters
"O C C." Look at the tablet beforeU you buy, and beware of frauds.oi tations and substitutes.

Credit Makes the Buying Easy. U

When YOu-u
Think of Z
FurrutureAugj

Think of us-and how easy it is U
to buy it 'here on credit. Our
prices will be found as low as
any cash prices elsewhere--
quality considered. Our price g
tags are marked in plain figures, -4
so that you can make careful v

- comparisons. We guarantee '

the quality of everything we sell. *

Credit
i Buys Furniture for any room in t
vyour house, also Fine Haviland
' China, Lace Curtains, Com-
91 forts, Blankets, Carpets, Rugs
-EVERYTHING. We make,
lay and line all carpet free of
cost-no charge for the weste -4

z occasioned in matching figures. -

% Weekly or monthly payments -

It arranged to suit your conven-'i
ience. 1

SGroganrRs
q Mammoth Credit House.
q 817-819-821-823 7th St. N. W., z
% Between H and I Streets. q

Austin's Dog Bread
creates a cheerful disposeltion.

PIMPLES
Seruptis, blackheads, enlarged

ad ainetons' of"tha ki

Fullinformtion withs book free.DeanIArol.oeJtsr Woopsuay,26 West Zad street, New verkja25.-f.tt

PIANOS AND ORGANS.

"Everything in the Music Line."

THEF EXTENSI\'E IMPROVE-
MENTS IN OUR WAREROOMS
ARE ABOUT COMPLETED,
AND) THlE

Special Sale
of

Pianos and Organs
WIlLL CLOSE DURING NEXT

WEEK.

It will pay you to
see us before buying.

Sanders& Stayman Co.
l327 r sT. N..,

PERCY S. FOSTER,
MIANAGE.R WASHINGT'ON WARE'ROOMS,

mh8-40tf
Steinway Upright,

8350. Terms easy.
Mathushek Upright,

s180 cash,
Hugo Worch, 923 F.

PIANOS.
CHIICKERING,
HALLET & DAVIS,
McPIIAIL, PEASE

aD gmgg UMarAUrW ISTRUMENTS.

par.3 y saterest t. eaR .nd see a ifbusyinybg a Pis at a reams-
..... hg e...rtwrms

JOHN P. ELLIS & CO.,

ALONG THE RPVER FROIM

NEW IOREDGE.-

Ample Supply of Oysters and Fish at

the Whart-Genseral atd

Personal.

The northwest wind of the past two days
has prevented the workmen on the new
dredge from conneeting up the pontoon pipe
line between the dredge and the shore. Sev-
eral efforts were made to do so, but so
heavy was the wind that it broke the pipe
connections and sank two of the pontoons.
With the calmer weather of today the con-
nections will be made.
The engineers in charge of the harbor

dredging operations about two weeks ago
put up a line of stakes as digging marks
for the dredgers. When the ice made by
the recent freeze began to run it knocked
down and carried away all these marks.
The engineer are now busy replacing them.
The fish morket at the 11th street wharf

was well supplied with fish of all kinds this
-morning, the river boats from the shores
1m the Aiver bringing up a quantity of
bunch fish. and the Norfolk line steamer
having on board thirty packages from about
Norfolk and from the coast of North Caro-
lina.
.Six packages were also brought up by
the steamers from the river nets and seven
came by express from the Jersey and north-
ern shores. The market this morning was
well attended and the sales were brisk.
Prices shoyr a slight decline from the fig-
ures of early in the week. Shad this morn-
ing sold at 40c. each for buck and 90c. for
roe; herring brought 2 to 2%c. each; croak-
er, 4c. per pound; black bass. 12 to 14c.
per pound: jumping mullets, 3 to. c. per
pound; rock, 14 to 15c. per pound; white
perch, 12% to 15c. per pound; channel bass,
6c. per pound; trout, frozen, 6%c. per pound;
trout, salmon. 8c. per pound; haddock, Sc.
per pound; smelt, 7c. per pound; yellow
perch, 10 to 25c. per bunch, and catfish. 20
to 25c. per pound.
Several shipments of fish from Passipa-

tanzy, Windmill Point and Plum Tree fish-
ing shores have been received in the past
two days.
Twenty-five vessels, having on board

about 5,000 bushels of oysters, were lying
at the 11th street wharf oyster docks rhis
morning. The market today was ratnar
poor and prices keep down In spite of the
cool weather. A number of the vessels
which reached port before the inaugural
ceremonies have sold out their cargoes and
sailed for the lower river oyster grounds
to reload for this port. The recent arrivas
at the oyster wharf are the American Eagle,Addle, Maggie Smith, Robinson, Amanda
T. Lewis and Water Lily. They all bring
cargoes from the Colonial Beach and Wi-
comico river neighborhoods. The Norfolk
and river boats also brought up a quantity
of oysters in barrels for the local dealers.

Schooners and Other Craft.
The schooner Bowen is at Alexandria

taking on supplies before sailing for Wind-
mill Point fishing shore.
The steamer Potomtc sailed yesterday

evening with a large cargo for the lower
river landings and Baltimore.
The Ada Ballinger is lying at the wharf

foot of Prince street, Alexandria. It is un-
derstood she will shortly begin the running
of fish for Neitzey & Ballinger.
The schooner Jennie C. May, now :is-

charging a cargo of ice for the Mutual ice
Company at Alexandria, will complete n-
loading in a day or two and will then sai[
for Baltimore or Newport News to lcad
coal for a northern port.
The steamer Occoquan, having finished

unloading a cargo of cord wood, sailed for
a river port to reload.
The tug Camilla arrived in port yester-

day evening with a tow of laden oyster ves-
sels from the neighborhood of Blackistone's
Island.
Dougherty's tug Stella, having a Standard

Oil Company barge, laden with oil, in tow,
has arrived In ort.
The schooner Katherine D. Perry, which

is discharging a cargo of ice at the wharf
foot of 9th street, has been chartered to
load coal at Baltimore for Boston, at 75
cents per ton. She will leave for Baltimore
as soon as she is unloaded.
The revenue cutter Windom has sailed

from Baltimore on a cruise on Chesapeake
bay.
The schooner James Judge has cleared

from Jacksonville, Fla.. with a cargo of
lumber for Johnson & Wimsatt of this city.
The schooner John P. Robinson is in port

with a cargo of cord wood for Carter &
Clark.
The bugeye Edna and Nellie, after un-

loading a cargo of junk at Alexandria,
sailed for the lower Potomac.
The steamer E. James Tull is at Alexan-

dria loading a cargo of grain for the mills
at Occoquan.

Matters of General Interest.
The schooner Julia and Annie went into

Alexandria Wednesday to load a cargo of
brick and building material at H. K. Field's
dock. After taking on her cargo she started
down the river, but had gone but a short
distance from the dock when she ran upon
a bar and stuck fast. She remained
aground until last evening, when a high
tide floated her, and she resumed her voy-
age to the lower river.
One of Miller's large mud dredging ma-

chines has gone to work deepening the
channel leading from the main channel of
the Eastern branch to the wharf of the
United States Government Insane Asylum.
This wharf is used to receive coal and wood
from vessels for use at Si. Elizabeth's.
The United States training ship Hart-

ford has been discharging ashes on a lighter
for several days past. Yesterday she was
engaged all day in taking on coal and stores
preparatory to sailing today.
Captain Rutledge of the wrecked schooner

Gen. Merwin, who Is now in Norfolk, hopes
to be able to save a portion of his vesseL.
The vessel is reported to be breaking up
rapidly.
Numbers of the members of visiting or-

ganizations here early in the week from
the interior portions of the country, had
never seen an oyster in its shell, and at
the wharf the shuckers were constantly sur-
rounded by groups of soldiers watching the
operation of opening the bivalves.
Considerable ice was made in the river

on Tuesday and Wedncesday nights, but It
was soon broken up by the moving steam-
ers andI quickly blew ashore.
The tug Rosalie, belonging to Mr. Louis

Smoot, which has been on the marine rail-
way at Alexandria for several weeks, be-
ing overhauledl, has been launched, the re-
pairs having been completed.
Three flocks of ducks, numbering In all

two or three hundred, were seen In the
river off Daingerield's island between this
city and Alexandria yesterday evening.
Navigation on the Delaware and Chesa-

peake canal has been resumed, the ice in
the Elk river, the western approach to
the canal, having disappeared. A number
of barges from this port are waiting to go
ti.rough the canal to Philadelphia.
Notice Is given by the lighthouse board

that Lower Green Spring beacon, westerly
side of the channel of the Neuse river, N.
C., which was destroyed by collision of a
passing vessel on January 23,. 1901, has been
rebuilt and the fixed white light thereon
was again lighted on February 22, 1901.The bark Kremlin is reported ofE Point
Lookout, bound to this port, with a cargo
of asphalt from Tinidad.
Captain Charles 0. Tubmani has pur-

chased'* the schooner I~ugie of Criofleld.
She registers ninety-four tons and will be
used in the bay and river trade.
Captain Garfield of the schooner Kathe-

rine D. Perry, lying at the 9th street wharf,
is in Baltimore on business.
Captain Kints will take command of the

tug Spray, belonging to Mr. Josn. Mcuen,
as soon as the vessel goes into commission.
Purser Aleck Beall is again on duty on

the steamer Potomac. Purser Will Jones,
who was on the Potomac, has been assigned
to duty in the Weems line office in Balti-
more.
Captain McCracken of this city, the pilot

who was aboard the Dixie when she went
ashore, has retur'ned home. He disclaims,
it Is stated, any responsibility for the acci-
dent and says the investigation which will
be made will free him from all blame.

Marvel. I. Textile Werk.
From Fibre. and Fabric..-
The more I se and learn of Japanese tex-

tiles the more I am convinced that we can
teach them but little in the art of making
fabrics. We can teach them rapid produe-
ticn. bat this is all we can do. Their crapes,
both cotton and silk, are marvelous pro-
ductions. Our twomen are wild in their ex-
pressions as tq the beauties of their sijkcrapes. I have a piece of brocade maid to
have been worn by one of the shoguns 250
years ago, and it looks as If the a=tamqst

rIMAACIAL

THE
PILREPROOPZ

STORAGE WAREI%,USE.
1140 15th Street, *

Private rooms from $;to $18 peI month,

Trunk rooms on first floor, adjoiniing o1cjce, 25Cer
per month for trunks, boxes, barrels, etc.

Art and piano rooms of even temperature.. ianos,
$1.50 per mo.; pictures, 3c. per square foot per mo. 71

Cold storage rooms-absolutely inothproof-for
all furs and fabrics.

Safe deposit vaults for silver and valuib es un-
der guarantee.

Packers, movers, shippers of china, brIc-a-brac,
pianos, works of art, furniture, etc.

Estimates and information rega-ding cost -6 stor-

age, packing, shipping, freight rates, insurance, carpet
cleaning, etc., furnished on request.

1140 15th Street.

AIIERICAN SECUITY
AND TRUST

coo
it

C

HOME BUILDING ASSOCIATION.
Eighteenth Issue of Stock.

Office of Treasurer, 1907 Pa. Ave. N. W.
Books now open for subscription to stock at office
Second meeting for payment of dues on stock of

the new or 18th series Tuesday evening, the 12th
instant, at 7 o'clock, at the hall southwest corner

of Pa. ave. and 19th at. n.w. qll.
egular meetings second Tuesday evening of each

month, at same place.
Shares. $200 each. Monthly payments thereon,

$1.00 per sharm. Shares may be taken at this or

subsequent meetings, or at any time at the office of
the Treasurer, as above. Interest is allowed at 5' 117 IF,-195
per cent on all payments on stock withdrawn or 4 io NoW
canceled in settlement of loans.

of the series, aThis being the third meeting of the series, a Stocks and Bonds tI~ngbt Kad sold on commission
payment of $3.00 per share will be required at this

or carried on moderat# sums.
Loans can be secured on easy terms at very small Market letter furnied

expense, the adlitional monthly payment therefor
being $1.00 per share. The maximum amount Write for Booklet, kfeiyp&nd Certainty In Specn-
loaned per share will not exceed $200. Amount lation
loaned at previous meetings of this series averaged Separate rooms foraes7 mh24t-28
alittle over $195 per share.
Loans can he settled on one or more shares at the

pleasure of the borrower. Gold-Copper" Wine frSl.AS a money-saving institution it is equal to any.
Thirty-day notices of a desire to withdraw your 10.000 ton. In Aipbt, actual returns from

money are very rarely required. smelter, #41.15 peil'istOl price p40.00 asey
ANSON S. TAYLOR, President. 1212 F street n,w. terms; will take iik*6er tlank references; en.
GEO. W. LINK1NS, Vice President, cor. 19th and gineers' reports. B x 8

H streets nw. o T.su.o
W. H. WETZL, Secretary, 2135 H street n.w. fev-im s
EDWARD S. WESCOTT, Treasurer, 1907 Pa.

ave. n.w.
DIRECTORS. Waghington

JAMES H. BYRAM...............2023 H st. n.w.
SAM'L A. COOMBS...............2214 H st. n.w.
JOHN B. GILFILLEN......1521 Columbia at. n.w.GEO. J. JOHNSON....Cor. Pa. ave. and 9th n. w.
CHAS. N. MOORE............1145 17th at. n.w. COW 12TH AND G S. N.W.,
8. NORRIS THORNE.............933 23d st. n.w. Does a general commerefurbanking business. In-
MADISON WHIPPLE.............1914 H St. n.w. terest on svings Uccoutant the rate of 8 per
mh7-4t cent per annum, begining the frst of the month

following date of the deposit. . sa&fo Deposit Boxes
at low rates. ibhl-1m.14Savings Accounts

From $i up. L &A
£WLABLInHMi, i"5

"Th proverbial rainy day BANKERS,
will be flooded with sunshine Exchange. Cable
whea it comes; if you store Transfers.
up your sunshine in the bank." Stocks. Bonds. Loans.

0 MMR11R NEW YORK AND WASHINUToV
All kinds of banking accounts solicited. STOCK KICRANGE.

SAVINGS RIVATE WIRKTo MIWORL AuOR&U0HL3SAVINGS
BANK, 1222 F St. talhe4nis

e:AL EBTATE LOANS, olm ~acs$,0 o otl

SAFE INvESTMENTS.Amotlpaetof1dlarrsn
We have on hand at all times FIRST TRUST aersmouaydietop.Th

(mIgae lon sEcue on ashington improved Itrs srdcd5 et oty~so
po rf/FlSaLd aence%.teet Ayoiaecedtuhdetfaf

fe~l~tf THOS. G. HENSEY &CO.,et l ton ie Ol 1 Epne
f2-f1300 F st. a.w. We o orw$,0.N xessa l

SAVINGS BThemotsarthraeo4%eran.
Every dollar placed Mnh a ndpst vr

O here earns a per A O eoismd slt ste1t.$cent interest. Fo .n .DNASN ~~dn

$1pen anAccount.
Oicers: Pres., B. F. Saul; V.PreeaioalSaeDeos.
Anthony~ Gasger; See., FerancisSai san Tr tMle;Treas.. Alex. 8. Clarke.
7th and L Sts. Cmay

mh6-20dCONR1TSTANNE OKV.

flONEY AT 4%/ and 5%
Promptly loaned on real estate in the aiaIOeMiio D lar

District of Columbia. LOWEST COMMISSIONS.

Heiskell & Pascntretranepsis
aol7-10ti 1008 F st. n.w. AcssAmnirao.Eeur.Tse. c

IBL00MER & COs, OE TO LA
BAINKERIS AIMD IBRSKERS,4yan

1881~ F STRIEETs NDSRC IL AE

MEMBERS NEW YORK AND WASHINGTO's .0 tAtzm n
BTOCK BECBANGEB.

POST & PLAGG. NEW YORE. Bya neSgal-lett
W. B. Ilbbs & Co., OWELGL I C.STCATSc

BANKrRS AND BERKRSWSOSNGR~tN TC Tlc

emesNew York Stock Exchange, H ny 1~sh
Highet

PStreet.es
Correspondents etm4,.-S

LADENBUOn. THAIMANN & CO., -A P W.L E
deS-164 New York.

I I I

but it is as beautiful as any brocade ever Ra sae4Isrne
many colors are stBI brilliant06beyondNeW-presson.
But the prdction? Oh, how slow itfeT1t0 (Pse04.

muset have be! They wove inches where
we weave yards, and yet It would tax the
best machinery of the p nt day to weave
this piece of brocade., e r so manyRIG NA ON L B K
colors and the design Is so Intricate. The wWSIGO.a.
looms on which these rare fabrics were
Woven were very simple a~airs, with two
or three girls to a Io, working for very ~" *D0 0
low wages, m.ak1rtb figures almost en-
tirely by hand. The Japanese do not need UL . -*suw
our skill; th~ need our machinery, and NIDEPRKT.ose
they will do rest.

Thmksreg et U. T. 0.in t3NUSI REI

Gramna-"Yes, honey, when I wus aLetr
slave, I offen seen de vio runaaays ehased di
by eer'0' om..'tAinore P511

..

L~IS ~ IaG~ho 55 insu.aum

F~i~NCJA.L . -INAIAL J FINANCIAL

Office of J. P.MORGAN & CO.,
26 Wal Sueet,- Ntw York.

To the Stockhilders of March 2, 1901.
Federal Steel Company,
National Steel- Company,
National Tube 'Company,
American Steel and Wire Company of New Jersey,
American Tin Plate Company,
American Steel Hoop Company,
American Sheet Steel Company.

qhe lUx WfuI-MN . A"U"POVwl'eba's been 4 ane ndermt hAs or te Son" of New Je . nth e. aong ehr oing. 9f
acquire the outstanding preferred stocks and common stocks of the Companies above maned,. ad the outstading bods and toc or the Ctragie

A SYNDICATE, comprising leading financial interests throughout the United States and E6rope, of which the udersigned are Mabage..has teve
formed by subscribers to the amount of 6200.000.000 (includirg among such subecribers the undersigned ad may lare staisekiee ef the seveal
Companies), to carry out the arrangement hereinafter stated, and to provide the sum in ash and the eanciSa esppert reqfired her that perpesa.
Such Syndicate, through the undersigned, has made a contract with the United States Steel Corporatiom. 0nder whi h the latter i to sue mud de-
liver Its Preferred Stock and Its Common Stock and Its Five Per Cent. Gold Bonds in censideratiom for stocks of the above named Cmasnes aod bonds
and stock of the arnegie Company and the soum of $5,000,000 in cash.

The Syndicate has already arranged for the acquisition of substantially all the houds and stock of the Careile (lompany, including Mr. CArne-
gle's holdings. The bonds of the United States SteelCorporation are to be used only to acquire bonds and So per cent of the stck of the (arsege Companr

The undersigned, in behalf of the Syndicate, and on the terms and codiltions hereinafter stated, offer. i exEag r the prefaved steek.sand
common stocks of the Companies above named, respectively, certificates for Preferred Stock and CA m 4a of the United States SeeCrdroratios.
upon the basis stated in the following table. vii.:

For each $100 par value of stock of the class mentioned below, the amount set eppite thereto in Preferred Stock r Censues Ste of 'mited
States Steel Corporation at par:

Ament of New Steek to
NAME OF COMPANY AND CLASS OF STOM. be delivered is per value.

IPre ei Caommas
Stedt. Sto .

Federal Steel Co., Preferred stock...................................................................................
Common stock ....................................4

American Stee. and Wire Co. of N. J., Preferred stock.....................-----. .... ..- ...............11TCommon stock..................... -

Nationat Tube Co., Preferred stock................... ..... . .-.-----....--------.................................1 Common stock................................................. R 12National Steel Co., Preferred stock.................................
Common stock .......................................................................... ....... - -Aerican Ti Plate Co.. Preferred stocktof.d.v.d.d...ponal..thedepos.te.preferrd ....................................

Comontoc....................................................................2prferie stocklep the eurretoe...................................... ...................................f. t.

frm which dateddenop thPreferred stock o h ntdSae relCroainaet ei oaen.Dpstde=.a t~ ss ar

Common 14
.

Amrivca, Sheet Steel Co.. Preferred stockr p ereR 1a at t l abd...............................................................
Common stock............................................. ........................ to

With reference to the last four Companies the aggregate amount of stocks so to he diiredw dsarranged with the principl stokholdaes o these
Companies. who have requestMl the distribution of such amount among the four Compan... to he made In the pereputagee shove stated.

Proper adlutment will be made In respect of dvidends upon all the deposited preferred stockIs gn that theUirtedterd hodem of receipetfcmuc
preferred stocks will receive the equivalent of dlvldena thereon, at the rte therein vided frem the last dividend period uap so AL. I bS,.from which date dividends on the Preferred Stock of the United States Steel Corporation are to bin to accrueo Deposited ommas stock most carry
all dividends or rights to dividends declared or payable on or after MARCH 1, 1901, and no adjustmnt or allowance will he made to respect thereof.

For the purpoe of avoiding the necessity of interruptlon in the deelaratio and' P~vm q, of dividenda, when earned.pa the me stuort
concurrently with the payment of dividends upon the preferred stck there has been inserted In the charter of the (uited Sltes Steel Car-
poration a provision to the effect that whenever all quarterly dividends accrued upon the prererreS stock for Pr e~ qatrs shal hare lie-u
paid, the Board of Directors may deelard# dividends on the common stock out of any remaining surplus or net profits.

Statements furnished to us by oflicers of the several companies above named. and of the Carnegie Company. show that the aggriste of the
net earnings of all the companies for the calendar year 1900 was amply suffielent to ay dividends on both classes of te new stocks. be-
sides making provision for sinkIng fund. and maintenance of properties. It i expected that by the consummation of the proposed arrangement mte
necessity of larae dedctions heretofore made on account of expenditures for improvements will be avoided, the amount of earnings applicable
to dividends *ill be substantially increased and greater stability of investment will be assured. without necessarily imeresigg the prices ofmanufactured products.

The certificates for stocks of the Companies above named must be deposited as stated below. in exchange for 1'tANEF4YtABLLE £OElpT% Issued
by the respective depositaries, for which application will be made for listing on the New York Stock Exhange. The deposited certideates must he me-
companied by suitable assignments and powers of attorney in blank, duly executed and having attached thereto the proper War 3evenwe Stamps, andalso, if required, suitable assignments or transfers of all dividends or rights to dividends upon deposited common stocks declared or payable un orafter MARCE 1. 1901. Every deposit shall be upon the following further terms and conditions:

1. The undersigned, acting in behalf of the Syndicate, shall have full control over the deposited certificates. including power to deliver the same
under said contract to the United States Steel Corporation in consideration of the Issue of Preferred Stock and Common Stoc of said Corporation.

2. The certificates for shares of the United States Steel Corporation, deliverable to depositors, shall he delivered at an udee or at ofdces in the
City of New York to be designated by the undersigned by advertisement in at least two newspapers in the City of New York. Such certimeates may
be issued In the names of the respective holders of the receipts entitled thereto or may be issued in such other names an the undersigned may select, in
which event they shall be indorsed for transfer in blank at the time of delivery. The undersigned at their option may deliver temporary certieates for
such shares pending the preparation and delivery of engraved certificates.

8. At any time prior to the deposit hereunder of two-thirds in amount of all outstanding shares of the capital stock of any one or more of the
above-named Companies (which two-thirds in each instance shall include two-thirds of the outstanding preferred stock of such Company), the under-
signed, in their discretion, may withdraw the offer herein made to depositors of shares of any such Conpany of whose capital stock two-thirds shall not
have been deposited; and, in such case, no act or notice of withdrawal shall bLrequired other than advertisement thereof at least once in each of two
daily newspapers in the City of New York. Upon any such withdrawal the deIoeited shares of sech Company shall be returned without charge. upon
surrender of the respective receipts issued therefor. The undersigned, in their discretion. may consummate thejmpoed transaction As to the stocks of
any Companies herein named, Irrespective of the deposit of the stocks of any other Company or of any withdrawal as to any other Company.

4. The undersigned are authorized to proceed with the proposed transaction whenever in their sole Judgment a sudicient amount of the stneks
of said companies, or of any of them, shall have been deposited. They veserve the right, at any time, in their discretion, to wholly abandn the
transaction and to withdraw their offer herein contained, as to all the depoetrs, by publication of notice of such wtthrawal in two daily news-
papers in the City of New York; and in that event all the deposited shares shall be returned without charge upon surrender of the respective re-
ceipts therefor. In case of any such withdrawal of the'offer hereunder as to all or to any depositors, such depositors shall have no claim against
the undersigned, and shall only be entitled to receive their deposited securities upon surrender of the respective receipts therefor.

5. The authorized issue of capital stock of the United States Steel Corporation presently provided for in said contract is $8!,00,00 , of which
one-half is to be Seven Per Cent. Cumulative Pre ferred Stock and one-half is to be Common Stock. 'he Company will also issue its ive Per Cent.
Gold Bonds to an aggregate amount not eeeeding $304,000,000. In case less than all of the bonds and stocks of the Carnegie Company or less than
all of the stocks of the other Companies a ve referred to shall be acquired, the amounts of bonds and stocks to be Issued will be reduced as provided
in said contract.

The forms of the new Bonds and of the Indenture securing the same, and of the certideates for the new Preferred and Commesn Shares, sd
the entire Plan of Organization and Managment of the United States Steel Corporation, shall be determined by J. P. Morgan & Co. Every depositor
shall accept in full payment and exchange for his deposited stock the shares of the capital stock of the United States Steel Corporation, to be
delivered at the rates above specified, in respect of the stock by him so deposited; and no depositor or bolder of any receipt Issued hereunder shall
have any interest in the disposition of any other of the shares of stock, or of the Bonds of the United States Steel Corporation, by it to be issued
and delivered to or for account of the Syndicate or of any proceeds thereof. All shares of the United States Steel Corporation deliverable to or for
account of the Syndicate, which shall not be req a d for the acquisition of the stock of the Carnegie Company or for delivery to depositors under
the terms of this circular, are to be retained by and to belong to the Syndicate.

6. The respective depositaries may make all such rules as shall be approved by the undersigned. governing the transfer and registration of re-
ceipts for deposited shares, and for the closing of the transfer bok for such receipts for any pagas. The node=migned shan not be responsible
for any default of any depositary.

7. Each deposit hereunder shall be irrevocable, and shall oparate us a separate and independent agrement, end as a tsamnfer e the asinst al
the depositors to the undersigned on the terms herest.

S. Deposits must he made with the following depositaries respeetively:
Federal Steel Preferred Stock with Colonal Trust Oo., N. Y., or withCommon Stek Od0~y Trust Co., Bose .National 'Tube Preferred Stock " Morton Trust Co.. N. Y., or with

" " Common Stock Kidder, Peasody & 0o.. Bastes.American Steel & Wire Preferred Stock a Standard Ttnat 0o.. N. T.
" " Common Stock " Guaranty Trust Co.. N. T.National Steel Preferred Stock
" " Common Stock ". eta4rstG. .2American Tin Plate Preferred Stock

American Sheet Steel Preferred Stock
" " Common Stock " Farmers' Loan & Trut Co.. N. .Amnerican Stee. Hoop Preferred Stock

" " " Common tek" N. Y. Security & Tut Co., N. Y.
Deposits must be made on or before the S0TH DAY OF MARCH, 1901. After that date no deposit will be received except in the discretion otthe undersigned, and on such terms as the undersigned may prescribe.
The undersigned reserve the right in their discretion to TERMINATE THE PRIVILEGE 0OF DEOI heremer at an earlier date spam two days'

notice to be given by publication at least once In two dally newspapers in New York City.
It is propei to state that J. P. Morgan & Co. are to receive no compensatIon for their services an Syndicate Manager beyoud a hare in any sm

which ultimately may bie realised by the Syndicate.
J. P. MODRGAN & COn Syndice Manager..

Federal Steel Co.
-New York, March 2, 1901.

Dear Sir:
The undersigned shareholders of the FEDERAL

STEEL COMPANY have carefully considered the
circular notice of Messrs. J. P. Morgan & Co.,
dated March 2, 1901, wherein Messrs. J. P. Mor-
gan & Co., acting in behalf of a syndicate In
which some of the undersigned are included, offer
to the shareholders of the FEDERAL STEEL
COMPANY and of certain other companies, to
cause to be delivered to them, in payment and
exchange for their shares, the preferred and com-
mon stocks of the United States Steel Corporation,
upon the terms and conditions stated in such cir-
cular notice, and have decided to accept the shares
of the United States Steel Corporation.
We believe that the consummation of the pro.

posed -arrangement will result in decreased ef.
penses, in lower and more stable cost of manu-
facture, and, without advance of prices of manu-
factured products, in larger net earnings appli-
cable to dividends:
H. H. Porter, Samuel Spencer.
H. H. Rogers Robert Bacon,
J. Pie t iorgan, a . jyier.
Marsh Field, A. R. Plower,
D. 0. Mills, Charlek MaeVeagh,
N. B. Ream, James Sm,
Nathaniel Thayer, E. H. Gary.
Samuel Mather,
Federal Steel an Stock Preferred and

Common, should bed with THE COLO-
NIAL TRUST COMPANY NO. 222 BROADWAY,
NEW YORK, or the &B COLONY TRUST COM-
PANY, BOSTON, MASS.

National Stel, Co.
New York, March 2, 1901.

Dear Sir:
The undersigned shareholders of the NATIONAL
STEEL COMPANY have carefully considered the

circular notice of Messrs. J. P. Morgan & Ce.,
dated March 2, 1901, wherein Mesers. J. P. Mer-

& Co., a in behalf of a syndicate, ield-
the' un ofer to the shareholders of

the NATIONAL COMPANY dad of certain
other companie, to cause to be delivered to them,
in payment an. exchange for their shares. thererred and common stocks of the United tea

Corporation, upon the terms and conditions
stated in such circular noie and have delded to
accept the shares of the United States Steel Our-
poationl.
We believe that the eom.s.ation e the pro-

posedarraemn will result in decreased ex-

,itht advance of price of mam-
faftured irodnets. In larger met earnings appl-
eble -to vidads
As it is most Importnthat the trassmetim

should be comp without

YORK. who will 1sm their ebusma.establ
therefor. It

WM. 1. & . a. mooN.

National TubeC..
D .

-
New leek, mn f

The ueelemed a

et MX .

d - M 1, -whesa
Megn& Os,fbhete

cmuse to be delivered to them, in pement and
exchange for their shares, the preferred and com-
mon stocks of the United States Steel Corporation.upon the terms and conditions stated In such CIR-
CULAR NOTICE, and have decided to accept the
shares of the Uaited States Steel Corporation.We believe that the consummation of the pro-posed arrangement will result in decreased ex-
penses, in lower and more stable cost of manu-
facture, and, without advance of prices of manu-
factured products, in larger net earnings applica-ble to dividends.
Stockholders desiring to accept of the shares of

the United States Steel Corporation in exchangefor their present securities must deposit their Cer-
tificates with the MORTON TRUST COMPANY,NEW YORK, or Messrs. KIDDER, PEABODY&
COMPANY OF BOSTON.
E. 0. Converse, John Don.
F. J. Hearne, William S. Eaton,Francis L. Potts, John Eaton,William H. Latshaw. William P. Hamilton,Joshua Rhodes, J. .. De Lamar,
Arthur F. Lake, Wn1tam B. Rhodes,
A. S. Matheson. William B. Schilier,
Robert Bacon, Charles Steele,Win. Nelson "rmwell, A. 3. Tobey,
John D. QNBeton. J. N. Vance,
Daniel O'Day,

American Steel & Wire Co.
New York, March 26 II0L

The undersigned shareholders of the AMEr=-
CAN SIBEL# WIR COMPANY have carefullyconsidered the circular notice of Momens P.
Morgan A Co., dated March 2, 11. wherein
Messrs. J. P. Morgan & a. aingIn behalf of
a ynictein w"c s-me ;k the undersigned amu
in o to the sarehlei of the AMER!-
GAN STEEL & WIEB COMPANY end et certelnother companiM to came to be delivered to then,in payment and exchange fSr their shares, the pre-fteted and common stocks Of the United StatesStelCoPorati, upon the terms and condidowestated in stere earM and have decided
to accept the shares et the Usited States Steel

that the eom stmmene ot the ppeaposed arrangement wil result In decreased es-
penes, in lower and mere stawe eot at rnmamme.
ta, a without advance of priees ot ..f.a-.

In larger nt esnfss ma ls.
5. W. Gates, 3. . Pere.,
WIn. Jobshern,eambert.
Alfred GiU8Er, -Vee. as,Win.. Palmer, .Randal Nug==
Jamses Honnm, Jell A. Des=s,L.D. Wad .B.L6saa
Tes. Da5. 5. anchea
Chas. V. M. Deh
P. A. B. ,-
Ameiean Steel & Wike m V3NFa3Ui

Stllaek should habe w ~L he STAW UD
TEUS wMPANY. 8Wm, NEW
TOMK lb. COMfM ft uLdS hUe 119 1dUtih the UA 9R 111 01V a
Dda NUEBEE, MW E.

American Tin Plate Co.
.. Y....m.e.n.

Deer Sir:
4of A=-

~~low

PANY and ot certain other companies to ceato be delivered to them, In payment aexCimage fer their daraes, the Preferred and com-mon stocks of the United States Steel (Corportoo,upon the terms and conditions stated In such cir.colar notion. and have decided to accept the sharesof the United States Steel Corporation.We believe that the consummation of the pro.posed arrangement will result In decreased to.penuses. in lower nod more stable cost of manufac.
ture. and. without advance of prices of manufac-tered products. in larger net earnings applicableto dividens&.
As It Is most Important that the transaction

should be completed without delay. will pleesedeposit your stock prompI with TUMERCA2..TILE TRUST COMP. No. 120 RROADWAY.NEW YiK. who will issue their transferauhe 1-

WM. H. & . H. MOORE.
American Steel Hoop Co.

NEW YOK. March 2. 190L.
Dear Sir:
The undersigned shareholdets of the AMERIMAl

STEEE. HOOP OOMPANY have carefully cosid-
ered the circular notice of Messrs. J. P. Morgn &
Co.. dated Mareb 2. 1901. wherein Messrs. J. P.
Morgan & Co.. acting in bebalf of a syndicate, tn-
cleding the under. goed. offer to the shareholderS
of the AMUEMAN STEEL HOOP COMPANY and
of certain other composles. to came to be delivered
to them, In puimeat ad exchange, for their sa
the pnefeed and erns stecks ofe
States Steel 0orperation. upop the terms ad ca-
ditions stated In suct circular ustice. .ad har*
decided to accept the shares et the United States
W ee tt the ormimmemoe the pro-

Pines. in lewer aNo moe stable ast of meaufac-
tare, sad, witbout advamee of pries et Menaee-tae d is larger ot msa applicalde
As it i most Iertat t at th tuinsct

shed be ampl.ted without delor. Fee will
dpstlwosek psumwe~ with themEWf81"'IT'''AD i- "COMPAT".N.. d

WA L UTRE. NEW YOK. whe w. Ann
"theirmet-mlera meartbe . 1. MORKE.

American Sheet Steel Co.
New Tedt. Mae& 2. M0.

Dowt Or:
be mgeadusi *s.. at the AMMes-

""oeee.... ..eerhmd....."""/
COMPAN sa O.es asi amsd."
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eme to he dEme sethem. I-.m fer .e chses. th ese em-.
t es ame smaI 3M 14
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pan t m molisee toM mesesseOer
s ineose of Oesiestpuswet
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